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*Study Guide
Assignment Your Total Points
Score Possible
Vocabulary Words to Know 20
Non-Price Determinants of Demand Poster 40
Student Workpoint 2.1 pg 24 20
Non-Price Determinants of Supply Poster 40
Student Workpoint 2.3 pg 30 20
Theory of Knowledge pg 33 20
Data Response Exercise pg 34 40
TOTAL 200

Random International Economics Fact of the Week

U.S. charitable giving was $298 billion in 2011, according to the Giving USA Foundation.
That's more than the GDP of all but 33 countries in the world.
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1. Select a news article (from internet, newspaper or magazine) that discusses
international

economics. Name Date
2. Develop a typed, one gfgﬁ;i%‘ F
page summary (1 Sarah G September 25th

margins, double spaced, | gmiiie G
12 point font) including Laura P

the following items:

a. Include the title, iezas’fi%c K
naers
a]chIEor aerl source Niklas R October 9th
of the article as Birgir B

your summary title. | gmiiie A

b. Include a summary _
of the article and Emil L

describe how this | Noah B
article relates to (szt”hz-r';ne G November 5th
internati_onal Krestian L
economics
c. What is your Christian C
reaction to the :;ae_rkeR H
article? How does ng]ize S November 20th
this article affect Emilic R

you? How does this
article impact the Viola H

world? Emilie M
lda R December 3rd
3. Attach a copy of your Julie O
. Emma B
article to your typed
summary. Christine A
Katja C
4. Be prepared to give a Rasmus B December 11th

brief summary to your
classmates!




VOCABULARY WORDS TO KNOW

Word Definition

Market

Demand

Supply

Law of Supply

Law of Demand

Income Effect

Substitution Effect

Normal Good

Inferior Good

Substitutes

Complements

Utilitarianism




NON-PRICE DETERMINANTS OF DEMAND

DIRECTION: Design a poster or infographic for ONE of the aspects of the Non-Price Determinants of
Demand. Include the following:

Name of the non price determinant

A description of the effect on demand

An example of the determinants effect on demand
A diagram/picture that shows the effect on demand

Record the effect on demand for all determinants below by looking and listening to other groups
presentations:

Determinant Effect on Demand

Income: Normal Goods

Income: Inferior Goods

Price of other products:
Substitutes

Price of other products:
Complements

Price of other products:
Unrelated Goods

Tastes/Preferences

Other Factors: Population

Other Factors: Age
Structure of Population

Other Factors: Income
Distribution

Other Factors: Gov'’t Policy

Other Factors: Seasonal




Chapter 2 Classwork Student Workpoint 2.1

pg 24
DIRECTIONS: Using fully labeled diagrams, illustrate what may be the demand outcome for

at least 3 questions of your choice on page 24 in your textbook. Use a ruler to make precise
diagrams.



NON-PRICE DETERMINANTS OF SUPPLY

DIRECTION: Design a poster or infographic for one of the aspects of the Non-Price Determinants of
Supply. Include the following:

Name of the non price determinant

A description of the effect on supply

An example of the determinants effect on supply
A diagram/picture that shows the effect on supply

Record the effect on supply for all determinants below by looking and listening to other groups
presentations:

Determinant Effect on Supply

Cost of Factors of
Production

Price of Other Products,
Which the Producer Could
Produce Instead of the
Existing Product

The State of Technology

Expectations

Governmental Interventions




Chapter 2 Classwork Student Workpoint 2.3

pg 30
DIRECTIONS: Using fully labeled diagrams, illustrate what may be the supply outcome for at

least 3 questions of your choice on page 30 in your textbook. Use a ruler to make precise
diagrams.



Chapter 2 Classwork Theory of Knowledge

pg 33
DIRECTIONS: Answer questions 2-4 in the space below. Give specific details to support your

answer.



Chapter 2 Classwork Data Response Exercise

pg 34
DIRECTIONS: Read the article on page 34 and answer questions 1-5



Chapter 2 Demand and Supply Unit Quiz Study Guide

Be prepared to take a multiple choice quiz and/or a written quiz on the following topics:
Law of Demand

Non-Price Determinants of Demand

Law of Supply

Non-Price Determinants of Supply

Utilitarianism
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